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EQUITY CREDIT LINE: -~ nt

DEED OF TRUST Mg 1 -l 3 PH *95
(MISSISSIPPI)

THIS INSTRUMENT WAS PREPARED BY: Bk 75/ s S/0
NATIONAL BANK OF COMMERCE "!’\F e R ¥

309 MONROE AVENUE o, -.<..5‘ - M &
MEMPHIS, TN 38103 (9%01)529-6263 7

THIS INDENTURE, this day made and entered into between
Donald K. Dean and wife, Trudie A. Dean

of the [irst part, hereinafter designated as the Grantor,

R. GRATTAN BROWN, JR. AND CHARLES A. NEALE, of Shelby County, Tenn.,
Trustee, ofthesecond part, hereinafter designated as the Trustee, and

NATIONAL EANK OF COMMERCE, hereinafter referred to as "NBC"

of the third part, hereinafter designated as the Beneficiary.

WHEREAS, the Grantor is justly indebted to the Beneficiary, or the holder of the indebtedness hereafter
mentioned, as evidenced ty a Promissory Note of even date herewith, in the principal sum of Fifty Dollars,
executed by the Grantor and payable 1o the Beneficiary on demand without interest, and also under an open-end or

revalving line of credit which shall not exceed the maximum of _TEN THOUSAND DOLIARS AND 00/100 —-

Dollars (3 .10,000.00 ) as evidenced by that certain EQUITY CREDIT LINE AGREEMENT
("Agrezment”) of evei, date herewith by and between the Grantor and the Beneficiary. Advances made by the
Beneliciary to or on behaif of the Grantor under the Agreement shall be repaid in monthly installments of not less
than the finance charge imposed onthe Grantor’s account during the billing cycle, in accordance with the terms of
the Agreement. This Deed of Trust secures such other and furthe: advances as may hereafter be made by the
Beneliciary 1o or for the benefit of the Grantor pursuant to the Agrecment, which imposes upon the Beneficiary a
binding abligation to make future advances aggregating an amount not 10 exceed the maximum set forth herein-
above. Nothing contained herein shall b= construed to limit the amount of indebtedness secured hereby 1o the
exient that such future advances are made tc pay taxes, insurance or otherwise protect the property as hereinafter
provided. The Annua’ Percemage Rate of interest in effect 2: of the effective date of the Agreement is

10.5 % Thereafter interest wiil vary ona monthly basis on the sum of 2% and the amount of the
lower prime rate, as published unaer “Money Rates™ in The Wall Street Journal on the secand Tuesday of each
menth and as maore specifically described in part 5(c) of the Agreement. If 2ll or any part of the property secured
hereby, or any interest therein, is soid. transierred or otherwise disposed of without obtaining prior written consent
ofihe Beneliciary, or any subsequent hoider of the indebiedness secured hereby, thenthe Beneficiarv or such holder
mav. al is option, declare all sums securec hereby tn be immediate!y due and pavable. All indebtedness secured
ungder the Agreement shil, mature and be dus and pavabie in full ten {1} vears from the date of the Agreemenn.

WHEREAS, thesaid grantor desires to secure the prompt payment at maturity of the afcresaid indebtedness,
aswell as any extension of the szme, or anv part thereof, and any other or further indebtedness in the way of future
advan~ss hereunder, or otherwise, that the grantor, or zuy of them. may now o; herezfter owe the beneficiary,
as hereinzfier provided:

NOW, THEREFORE., in considerztion of the premises and <he further consideration of Ten Doliz rs ($10.00)
cash in hand paic by the aforesaid trustee, the receipt of wr.on .. hereby acknowledged, the grantor does hereby
convey and warrant unto the s2ic trustee, the property situated in the

Stale of Mississippi, and more pariicularly described as foliows, 1o-wit:
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Nowwithstanding paragraph 3(c) of the Equity Credit Line Agreement received at closing,
the Daily Periodic Rate for those Billing Cycles between the date of the Agreement
and six months from said date, shall be:

a variable rate of prime less 2%, currently .01780% DPR, 6.5% APR using the
prime rate as published under "Money Rates" in The Wall S5treet Journal on the
Third Thursday of each month divided by 365,

Thereafter, without further notice to you, the Daily Periodic Rate shall be determined
as set out in paragraph 3(c) of the Agreement (Current Daily Rate .02876%, APR
10.5%).

PLEASE NOTE: The provisions of the Equity Credit Line Agreement referred to
herein permit the party of the first part, subject to certain conditions, to
convert all or a portion of the indebtedness secured by this Deed of Trust into
a Fixed Rate, Amortizing Loan,provided, however, that nothing contained in the
Equity Credit Line Agreement permits the party of the first part to increase
the rotal maximum principal indebtedness secured by this Deed of Trust. Please
refer 1o the Equity Credit Line Agreerent for further information.

In addition 10 maintaining the insurance described below, the party of the first part
will insure the buildings on said property against loss or damage by earth movement,
including without limitation: earthquake,volcanic eruption; landslide; mine subsidence;
mud flow, earth sinking, rising or shifting. Such additional insurance coverage shall
be in the same amount and on the same terms as the insurance described herein:

T
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Together with all the hereditaments and appinenances thereunto appenaining. as far as they may now or hereafter, during the term
of this deed of trusi, belong 1o or be used in connection with the occupancy of any building on the said land, or that may be hereafier
erected thereon. alk heating and ventilating apparatus, gas. eicctric light and other fixtures, whether attached 10 said premises or detached
thercfrom.

This convevance, however, is in trust o secure the prompt payment of the aforesaid indebledness, and any and all other indebtedness
that may become duce 2nd owing to the teneficiary under the terms of this instrument and secured hereby, including the payment of any
sum which may be expended or any indebtedness which may be incurred by the beneficiary herein, or any owner or holder of the note
of notes secured hereby. in the payment of premiums for insurance, or in the payment of taxes on the said propenty, or in the payment
of attorney’s fees and/cr other items expenced in the protection of this security, If all indebtedness secured hereby shall be promptly paid
when due and demandable. inciuding ail interest due thereon ai the rate herein specified, then in that event this conveyance shali be null
and vaid, otherwise 1¢ remain in full foree and effect. But if default is made in the payment of the note or notes secured hereby, or of
any installment thereos, or of any instaliment of interest as provided herein, or in the payment when duc and demandable af any other
. sem of indebtedness securcd hereby, or the interest thereon. or if default is made in any other covenans herein contained, then and in that
: event the entire principal sum secured hereby with all interest and charges accrued thereon, and all amounts secured hereby, shall, at the

or'ion of the beneficiary, or the owner or holder of said note or notes, be and become at once duc and payabie, and the trustee herein
named, o his successor or successors, shall, at the request of the beneficiary, or at the request of any owner or holder of the note or notes
se.ured hereby. sell said property and lanc, or a sufficiency thereof 1o satisfy the indebtedness aforesaid then unpaid. Such sale shall be
made by giving notice of the time, place and terms of sai as required hy Section 89155 af the Mississippi Code of 1972 and amendments
if any thereto, and the trustee shall make deed 10 the purehaser of purchasers, Should the beneficiary, or the owner or holder of the note
or notes secured hereby be a corporatian, then in such event a declaration of defauit 10 the trustee, and a request for saie hereunder, may
be madc by any officer thereaf. 1f the land covered hersby is situated in two or more counties, or in twa judicial districts of the same county,
the 1rustee mzy setl the whele in any of the counties. o7 in cither of the judicial districts of a county in which any parnt of the land lies.
Qut of the proceeds of sale the trustee shall first pay the cost ol advertising and making the sale; and secondly, he shail pay whatever items
may have been incurred and remain unpaid in the production of this security: then he shall pay such of the items of indebiedness secured
hereby as mzv be outstanding in the order of their maturity, and any balance remaining in his hands shall be delivered 1o the grantor, or
to kis proper representatives, 2gents or assigns.

It is agreec znd understood. by and betv-cen the parues hereto that this convevance is executed ard intended to be, and is hereby made
suhyeet 10 the following covenams. stipulazans and canditions. all of which shall be binding upon the partics herewo and each of them.

Firsi. The grantor will at all times during the continuance of 1his deed of 1rust keep the buildings and improvements on said premises
insurcd against Joss or damage by fire, siorm. war damage and other hazard in such reliable insurance COMmpany, or companics, as may
be acceotable 10 the beneficiar,, for the maximum amount of insurance ebuainable, or in such amount as may be approved by beneficiary,
and aif poficies cavenng the same shall contain the proper lnss payable clause, making all losses, if any. payable 10 the beneficiary, his
SUCCESSOrs or assigns, and shall be deliversd to the bencficiary herein, ar 10 the owner or hoider of the notes secured hereby as additional
security. In case of loss and paymen! by any insurance company, the amount ¢of incurance money so paid shall be applied einer on the
indebtzdness secured hereby, or in reoutding or restoring the damaged buiiding, or buiidings, o it may be *=leased 10 the grantor, as the
beneliciary may elzel. Ir the event of loss the grantor sk~ immediately give notice by mail 10 the benefic:an who may make praof of
ioss if sarrs be not promptiv made by the grantor. Each insurance company involved is hereby authorized. ©. -~ -ered ang directed to make
payvment for any loss directly .~ the beneficiary instesd of 1o the grantor and the bencficiary jointly.

Second. The grantor will pay alt taxes and assessmeis, general or special, which may be assessed against the szid land, premises or
broperty. or upon the interest of the trustee o the beneficiary therein, or uporn this deed of trust, or the indebledness secured hereby, withou:
regard to zny law heretofore enacted or Har may hercafier be enacted imposing payment of the whoie or any part thereof upon either the
trusiee or benehiciary, and funther wiil furnish annually 10 the beneficiary cenificates or receipts of the praper officer showing full pavment
of all such taxes and 2ssessments.
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Third. That the rents, issues and profits of all and every part of the property here conveyed are specifically piedged (o the payment
of the indebtedness hereby secured, and all obligations which may accrue under the terms of this instrument. Upon the marurity of the
indebiedness hereby secured, either by fapse of time or by reason of any default as herein provided, or if at any time it becomes necessary
to protect the lien of this conveyance, the beneficiary, er any owner, or holder of the notss secured hereby, shall have the right 1o forthwith
enter into angd upon the property hereinbefore described and take possession thereof, and collect and apply the rents, issues and profits
thereor upon the indebtedness secured hereby, or may, if it is 5o desired, have a receiver appointed by any court of compelsnt jurisdiction
to coliect and impound the said rents, issues and profits and after paying the expenss of such reccivership apply the balance thereof 1o
the payment of 2ny indebtedness secured hercby,

Fourth. The failure on the part of the grantor to keep and perform each, any, and all of the covenants and stipulations of this deed
of trust, o the passage Dy the State of Mississippi of any law imposing payment of the whole or any portion of any of the taxes aforesaid
upan the trustee or the beneficiary, or upon the rendering by any court of competent jurisdiction of a decision that the stipulation or provision
here:n covering the payment of taxes or assessments is legally inoperative, shall give to the beneficiary or 10 the owner or holder of the
notes sccured hereby the option to at once declare the entire principal sum hereby secured with all interest and charges thereon, and all
other amounts secured hereby at once due and demandable and 10 have the property advertised and sold by the trustee herein named, or
his successor or successors, in accordance with the provisions of this conveyance hereinbefore set out. But in case such default consists
in the failure 10 keep the said property insured o to pay the taxes herein required, the beneficiary, or the owner or holder of the said secured
notws, may procure said insurance and pay said taxes and assessments, or redecm the property from tzx sale if it has been sold; and any
and all sums paid in procuring said insurance or in paying said taxes or assessments or in redecming said property from tax sale, together
with interest thereon at the rate herein stipulated from the date the same shall have been paid, shall be covered by this conveyance and
shall be due and demandable on the date of the maturity of the interest installment which may become due under the terms-of this instrument
next after such additional items of expense are made or incurred. In case the beneficiary or the owner or holder of said secured notes eleces
w0 advance insurance premiem and/or taxes, the receipt of an agent of the insurance company or companies in which said insurance is placed
shall, with respect 10 such insurance premiums, be conclusive evidence as between the parties to this conveyance of the amount and fact
of payment thereof; and the receipt of the proper public official, shall with respect (o the taxes i.c - sessments, aforesaid, be conclusive
as between the parties to this conveyance of the amount and validity of szid taxes or zssessments and of the fact of the payment thereof.

Fifth. The beneficiary, or any owner or holder of the note securcd hereby, may at pleasure, without giving formal notice 1o the original
Or any successor trusice, or to the grantor herein, and without regard to the willingness o inability of any such trustee (o act, or to sxscute
this frust, appoint another person or succession of persons ta act s {rusiee herein, and such appointee or substirute shail have all the powers
in the execution of this trust as are vested in the trustee herein named. If the bencficiary, or the owner or holder of the note secured herebry,
be a corporation, such appointment may be made by its president, vice-president, assistant vice-president, secretary or treasurer.

Sixth. In case of foreclosure and sale of the property covered hereby, the beneficiary, or any ewner or holder of the notes secured hereby,
shal] have the same right to purchase st said sale as if a stranger to this instrument,

Seventh, Grantor covenants that the premises and property covered hereby will ar all times be used in 2 good and husband)ike manner,
far lawful purposes only, and that waste will not be committed or suffered to be commined thereon.

Eighth. All crops of cotton, corn, hay, and other agricultural products to be raised or caused to be raised by me (us) duning the life
hereof and any and all agricultural products thet may be duc me (us) as rent for said year from tenants on the lands herein described or
elsewherz in the said county.

[T any Look accounts, livestock, farm machinery implements or toals or vehicles, harness or gear, be hereinabove deseribed, then the above
enumeration and description is intended to cover all property of the abave description owned by me (us), and usually kept on said premises,
but wherever found, and all increase and additions thereto, and all such property hercafter placed within 36 months from this date at said
lecarion, shall be subject to the lien of this instrument,

Ninth. Whenaver in this deed of trust the context so requires, the singular number shail include the plural, and the ptural the singular;
halder of the note or notes shall be deemed 1o refer to and include the owner of the debt, and the word beneficiary shall at any and all
times include and mean the then holder of the now or notes secured hereby.

This Deed of Trust is given in rencwal and extension of a former Deed of Trust dated the day

of 19 aad recorded in Book Page of the Deed Records of
County, State of Mississippi, and trust deed daced day of 19 and recorded in Baoak
Fage land records of County, Mississippi, and does not alter or impair, but extends and renews

priority o7 said former reccrded lien.

Witness my (our) signature this the day of 19

ALl il
Donald R. Dean

*X_\ 3 u«(_i /’e‘; . <Q{—’ﬂﬂ-”'
Trudie A. Dean

IN TESTIMONY WHEREOF, witnzss the signature of the grantor this the day of 19

STATE'CF MISSISSIPPI,
COUNFY OF & -7 ™
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This' day _pgrsbnalvt.)f‘a]:fpcarcd before me, the undersigned autherity, in and for the Sue and County aforesaid, the named

~

~’_Dbnald R, Dvan and wife, Trudie A. Dean

.

- who severaily acknowledged that _they

signed and delivered the above and foregoing deed of trust on the day and year therein mentioned,

, . . ‘ { vl
Giver under -1y hand and official seal, this the {_[' day of o A fann L 19_{ g

| ) :
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EXHIBIT 'A’

Lot 13, Section "A", DeSoto Village Subdivision, in Section 34,
Township 1 South, Range 8 West, as shown by plat recorded in Plat
Book 7, Pages 9 through 14, in th= Office of the Chancery Clerk of
DeSoto County, Mississippi.




